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LESMURDIE SENIOR HIGH SCHOOL P&C
39420 727 089

COMMITTEE'S REPORT
Your committee members submit the financial report of the Lesmurdie Senior High School P&C for the
financial year ended 31 December 2024.
Committee Members

The name of each member of the committee during the year and if different, at the date of the report;

Pam Rushton
Cathy Norton

Principal Activities

The principal activities of the association during the financial year were:

Facilitate the operation of the canteen to the school community throughout the year.

No significant change in the nature of these activities occurred during the year.

Operating Result

The loss of the association after providing for income tax amounted to $(8,998.00).
Significant Changes in State of Affairs

There have been no significant changes in the state of affairs of the company during the year.
Events After the Reporting Date

No matters or circumstances have arisen since the end of the financial year which significantly affected or
may significantly affect the operations of the company, the results of those operations or the state of affairs
of the company in future financial years.

Environmental Issues

The company's operations are not regulated by any significant environmental regulations under a law of the
commonwealth or of a state or territory of Australia.

Indemnification and Insurance of Officers and Auditors

No indemnities have been given or insurance premiums paid, during or since the end of the financial year,
for any person who is or has been an officer or auditor of Lesmurdie Senior High School P&C.

Signed in accordance with a resolution of the members of the committee.



LESMURDIE SENIOR HIGH SCHOOL P&C
39420 727 089

COMMITTEE'S REPORT

Committee Member:

Pam Rushton

Committee Member:

Cathy Norton

Dated this 10th day of August 2025



LESMURDIE SENIOR HIGH SCHOOL P&C

PROFIT AND LOSS STATEMENT

39420 727 089

FOR THE YEAR ENDED 31 DECEMBER 2024

2024 2023
$ $
SALES
Canteen Sales 177,827 225,203
Catering Sales 5,805 7,363
183,632 232,566
LESS: COST OF GOODS SOLD
Opening Inventory 1,045 3,582
Purchases 116,996 143,990
Closing Inventory (1,045) (1,045)
116,996 146,527

GROSS PROFIT FROM TRADING 66,636 86,039
OTHER INCOME
Interest Received 3 5
Other Income 893 1,155
Parent Contributions 11,194 11,029
Government Subsidies - 2,500
Westoz Loyalty Vouchers 331 150

12,421 14,839

79,057 100,878
EXPENSES
Auditor's Remuneration 330 250
Bank Charges 1,316 1,666
Bookkeeping 863 940
Commission Paid 174 543
Conferences & Seminars 250 -
Depreciation 2,175 2,761
Donations LSHS 6,273 26,876
General Expenses 115 -
Insurance 2,172 2,212
Printing & Stationery 124 -
Repairs & Maintenance 120 -
Salary & Wages 63,906 70,876
Subscriptions 745 1,916
Superannuation Payable 7,195 7,178
Telephone & internet 132 -
WACSSO Fees 2,165 1,894

88,055 117,112
Loss before income tax (8,998) (16,234)

The accompanying notes form part of these financial statements.

These statements should be read in conjunction with the attached compilation

report of .




LESMURDIE SENIOR HIGH SCHOOL P&C

39420 727 089

BALANCE SHEET
AS AT 31 DECEMBER 2024

2024 2023

Note $ $
ASSETS
CURRENT ASSETS
Cash and cash equivalents 3 20,164 40,990
Inventories 4 1,045 1,045
TOTAL CURRENT ASSETS 21,209 42,035
NON-CURRENT ASSETS
Property, plant and equipment 5 4,679 6,854
TOTAL NON-CURRENT ASSETS 4,679 6,854
TOTAL ASSETS 25,888 48,889
LIABILITIES
CURRENT LIABILITIES
Trade and other payables 6 3,724 17,727
TOTAL CURRENT LIABILITIES 3,724 17,727
TOTAL LIABILITIES 3,724 17,727
NET ASSETS 22,164 31,162
EQUITY
Retained earnings 7 22,164 31,162
TOTAL EQUITY 22,164 31,162

The accompanying notes form part of these financial statements.

These statements should be read in conjunction with the attached compilation

report of .




LESMURDIE SENIOR HIGH SCHOOL P&C
39420 727 089

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

The financial statements cover the business of Lesmurdie Senior High School P&C and have been
prepared to meet the needs of stakeholders and to assist in the preparation of the tax return.

The principal activities of the company for the year ended 31 December 2024 were .

Comparatives are consistent with prior years, unless otherwise stated.

Basis of Preparation

The special purpose financial statements have been prepared in accordance with the significant
accounting policies presented below and do not comply with any Australian Accounting Standards.

The financial statements have been prepared on an accruals basis and are based on historical costs
Significant Accounting Policies

Revenue and Other Income
Revenue is recognised when the business is entitled to it.

Sale of goods

Revenue from the sale of goods is recognised at the point of delivery as this corresponds to the
transfer of significant risks and rewards of ownership of the goods and the cessation of all
involvement in those goods.

Interest revenue

Interest revenue is recognised using the effective interest rate method.

Other income

Other income is recognised on an accruals basis when the company is entitled to it.
Inventories

Inventories are measured at the lower of cost and net realisable value. Cost of inventory is
determined using the first-in-first-out basis and is net of any rebates and discounts received.

Net realisable value is estimated using the most reliable evidence available at the reporting date
and inventory is written down through an obsolescence provision if necessary.

These notes should be read in conjunction with the attached compilation
report of .



LESMURDIE SENIOR HIGH SCHOOL P&C
39420 727 089

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

Property, Plant and Equipment

Each class of property, plant and equipment is carried at cost less, where

applicable, any accumulated depreciation and impairment.

At the end of each annual reporting period, the depreciation method, useful life and residual value of
each asset is reviewed. Any revisions are accounted for prospectively as a change in estimate.

Impairment of Non-Financial Assets

At the end of each reporting period the company determines whether there is evidence of an
impairment indicator for non-financial assets.

Where this indicator exists and regardless for goodwill, indefinite life intangible assets and intangible
assets not yet available for use, the recoverable amount of the asset is estimated.

Where assets do not operate independently of other assets, the recoverable amount of the relevant
cash-generating unit (CGU) is estimated.

The recoverable amount of an asset or CGU is the higher of the fair value less costs of disposal and
the value in use. Value in use is the present value of the future cash flows expected to be derived
from an asset or cash-generating unit.

Where the recoverable amount is less than the carrying amount, an impairment loss is recognised
in profit or loss.

Reversal indicators are considered in subsequent periods for all assets which have suffered an
impairment loss , except for goodwill.

Cash and Cash Equivalents

Cash and cash equivalents comprises cash on hand, demand deposits and short term investments
which are readily convertible to known amounts of cash and subject to an insignificant risk of
change in value.

These notes should be read in conjunction with the attached compilation
report of .



LESMURDIE SENIOR HIGH SCHOOL P&C

39420 727 089

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

2024 2023
$ $
Cash and Cash Equivalents
Float 234 234
Petty Cash Imprest - 11
Bendigo Canteen 274 1,668 30,041
Bendigo Acc 373 18,262 10,704
20,164 40,990

Inventories
Current
Stock on Hand 1,045 1,045
Property, plant and equipment
Plant & Equipment 19,120 19,120
Less: Accumulated Depreciation (14,441) (12,266)

4,679 6,854
Total Plant and Equipment 4,679 6,854
Total Property, Plant and Equipment 4,679 6,854
Trade and Other Payables
Current
Superannuation Payable 1,638 1,756
Trade Creditors 1,202 14,056
PAYG Withholding Payable 884 1,915

3,724 17,727
Retained Earnings
Retained earnings at the beginning of the financial
year 31,162 47,396
Net loss attributable to members of the company (8,998) (16,234)
Retained earnings at the end of the financial year 22,164 31,162

These notes should be read in conjunction with the attached compilation




LESMURDIE SENIOR HIGH SCHOOL P&C
39 420 727 089

STATEMENT BY MEMBERS OF THE COMMITTEE

The committee has determined that the association is not a reporting entity and that this special purpose
financial report should be prepared in accordance with the accounting policies outlined in Note 2 to the
financial statements.

In the opinion of the committee the financial report as set out on pages 1 to 7

1 Presents a true and fair view of the financial position of Lesmurdie Senior High School P&C as
at 31 December 2024 and its performance for the year ended on that date.

2. At the date of this statement, there are reasonable grounds to believe that Lesmurdie Senior
High School P&C will be able to pay its debts as and when they fall due.

This statement is made in accordance with a resolution of the committee and is signed for and on behalf of
the committee by

President:
Pam Rushton

Treasurer: q/\

Cathy Norton /

S

Dated this 10th day of August 2025



Lesmurdie Senior High School P&C Page 1 of 1
Accounting Depreciation Schedule - Detailed

Period 01/01/2024 to 31/12/2024

Asset Code Description Private Ag:q. Original Opening A_dditions Profit Depn YTI_D . Closing
Use % (Disp) Cost W.D.V. (Disposals) (Loss) Method  Depreciation W.D.V.

742 Plant & Equipment
PE 001 Various Kitchen Equipment 25/10/2019 11,135 2,521 - - 30.00 D 756 1,765
PE 002 Oven 29/11/2021 5,785 2,758 - - 30.00 D 827 1,931
PE 003 Square Terminal 14/02/2022 370 190 - - 30.00 D 57 133
PE 004 Square Terminal 04/09/2022 290 183 - - 30.00 D 55 128
PE 005 Pie Warmer 15/06/2023 770 601 - - 40.00 D 240 361
PE 006 Pie Warmer 15/06/2023 770 601 - - 40.00 D 240 361
19,120 6,854 0 0 2,175 4,679
TOTAL 19,120 6,854 0 0 2,175 4,679

! Impairment or Revaluation during the year. See Impairment and Revaluation Transactions report for details



INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF THE LESMURDIE SENIOR HIGH SCHOOL P&C
ABN 39 420 727 089

Scope

| have audited the financial report of Lesmurdie Senior High School P&C which comprises the
statement of financial position as at 31 December 2024, the statement of profit and loss, statement
of changes in equity, statement of cash flows for the year then ended, and notes to the financial
statements, including summary of significant accounting policies, and the true and fair certification
by the members of the committee.

My objectives are to obtain reasonable assurance about whether the financial report as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes my opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with the Australian Auditing Standards will always detect material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of the users taken on the basis of the financial report.

The responsible entities of the association are responsible for the preparation and fair presentation
of the financial report and have determined that the accounting policies described in Note 1 to the
financial statements, which form part of the financial report, are consistent with the financial
reporting requirements of the ACNC Act and Associations Incorporation Act (WA) 2015 and are
appropriate to meet the needs of the members. The responsible entities responsibility also includes
establishing and maintaining internal control relevant to the preparation and fair presentation of the
financial report that is free from material misstatement, whether due to fraud or error; selecting and
applying appropriate accounting policies; and making accounting estimates that are reasonable in
the circumstances.

In preparing the financial report, the responsible entities are responsible for assessing the registered
entity’s ability to continue as a going concern, disclosing, as applicable, matters relating to going
concern and using the going concern basis of accounting unless the responsible entities either
intend to liquidate the registered entity or to cease operations, or have no realistic alternative but to
do so.

My audit has been conducted in accordance with Australian Auditing Standards applicable to the
audit of special purpose financial reports. My procedures included examination, on a test basis, of
evidence to supporting the amounts and other disclosures in the financial statements. These
procedures have been undertaken to form an opinion as to whether, in all material aspects, the
financial statements give a true and fair view.

Qualification

As is common for organisations of this type, it is not practicable to maintain an effective system of
internal control over receipts from revenue until their entry in the accounting records. Accordingly,
as the evidence available to us regarding revenue was limited, our audit procedures with respect to
revenue had to be restricted to the amounts recorded in the financial records. We therefore are
unable to express an opinion whether all income relating to voluntary activities is complete.

We were unable to express an opinion of the value of petty cash, till floats and stock on hand as
were we not present during the reconciliation.



Audit Opinion

In my opinion the special purpose financial reports of the Lesmurdie Senior High School P&C give a
true and fair view of financial position of the club at the 31 December 2024, its performance for the
year ended 31 December 2024, and has been prepared in accordance with Division 60 of the
Australian Charities and Not-for Profits Commission Act 2012, and the Associations Incorporation
Act 2015.

Name of Firm: Quest Accounting

Address: Unit 3, 16 Hammond Road, Cockburn Central, WA, 6164

Sed

Josef Wieclaw Bsc cpa

Name of Director:

Dates this 10" day of August 2025
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